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_______________________________________________________________________________

Contractual Fund Status New Shares, Sofia Sredets district, 9 Tsarigradsko Shosse Blvd., (“Status New Shares”, “the Contractual Fund” or the “Fund”) is a contractual fund by virtue of Article 164a of the Law on Public Offering of Securities (LPOS). The Fund is a collective open-end investment undertaking for investment mainly in shares and tradable rights admitted to trade on regulated securities markets in Bulgaria and on internationally recognised and liquid regulated securities markets abroad

The Fund shall invest in debt securities and fixed income instruments, mainly to maintain liquidity and during market shocks. The Fund is divided into units which are constantly being issued/sold to investors or are bought back from them.
The Fund issues two classes of units: class A and class B. Investors in both classes have equal rights apart from the different issue and redemption prices described in the Prospectus.    

The Fund is not a legal entity. It is organised and managed by a management company, which takes all decisions for the existence, operation and termination of the Fund. 

The Fund has been established and registered at the register of the Financial Supervision Commission (FSC) on April 12, 2006. It operates under the constant supervision of the Financial Supervision Commission.    

Management Company of the Fund is “Status Capital” AD, with registered office in Sofia, Sredets district, 9 Tsarigradsko Shosse Blvd., telephone: (+ 359 2) 946 17 40, 946 17 41, fax: (+ 359 2) 946 15 73, e-mail: contact@status-invest.com, web-site: www.status-invest.com. The Management Company is granted a licence to organise and manage Status New Shares № 25 – DF /17.04.2006 by the Financial Supervision Commission.
Investment Intermediaries of the Fund are: 

	Name
	Country

	Status Invest AD
	Bulgaria

	Unicredit Bulbank
	Bulgaria

	Fima-Vrijednosnice d.o.o.
	Croatia

	S.S.I.F. KD Capital management S.A.
	Romania

	KBC Securities
	Romania

	Fima International  d.o.o. - Belgrade
	Serbia

	Unicredit Bank Serbia JSC
	Serbia

	Fima International d.o.o. 
	Bosnia and Herzegovina

	Foiyl Securities New Europe
	Ukraine

	Emporiki Bank Bulgaria
	Bulgaria


Depository Bank
The Managing company of the Fund has appointed HVB Biochim as depository bank. The bank merged with Unicredit Bulbank on 27.04.2007. The depository bank Unicredit Bulbank, established on 16.05.1990, has a banking licence from the Bulgarian National Bank under Ordinance № 100-00485 from 1999 and Ordinance № 22 514 from 2000. Unicredit Bulbank has headquarters and management address - Sofia, Vazrajdane district, 7 Sveta Nedelya square, listed in the trade registry of the Sofia City Court under company case № 2010/1990. Telephone: (02) 93 20 111, fax: (02) 93 20 119, e-mail: custody @unicreditgroup.bg and website: www.bulbank.bg 
The auditor, appointed by the Board of Directors of the Management company to certify the financial report of the Fund for 2007, 2008 and 2009, is Mariana Petrova Mihailova, certified accountant, diploma № 0203/1993.
_______________________________________________________________________________________________
THE FINANCIAL SUPERVISION COMMISSION HAS APPROVED THE PROSPECTUS WITH RESOLUTION № 278 - DF FROM ОТ 12.04.2006, WHICH DOES NOT MEAN THAT THE COMMISSION RECOMMENDS INVESTING IN THE UNITS OFFERED. THE COMMISSION FOR FINANCIAL SUPERVISION DOES NOT ASSUME RESPONSIBILITY FOR THE ACCURACY AND COMPLETENESS OF THE INFORMATION PRESENTED IN THIS PROSPECTUS.

_______________________________________________________________________________________________

SOME DEFINITIONS:

Shares means stock securities granting their possessor the right to vote in the general meeting of shareholders, as well as the right to a dividend and a liquidation share.

Tradable rights are rights by virtue of §1, item 3 of the LPOS Additional Provisions, i.e. securities giving the right to subscribe for a given number of new shares in relation to a resolution passed for increase in the capital of a public company, resp. analogous securities issued by foreign public companies. 

Debt securities are bonds and other similar securities (financial instruments), that have originated as a result of a loan given by the security owner to their issuer.

BSE stands for “Bulgarian Stock Exchange – Sofia” AD.
Net asset value of the Fund is the difference between the value of all assets of the Fund and the value of all liabilities. This is the Fund unitholders’ wealth.

Diversification is an investment strategy for risk reduction through investment in different types of securities: shares, bonds, etc., including in securities of the same type but of different issuers and countries. 
Liquidity describes the possibility of buying or selling an asset at any time without incurring losses from the difference between the paid price and the market price levels. 

Class A units have an ISIN code BG9000012062, and do not require a specific investment plan. This is the first issue of the fund whose public offering was on May 2, 2007.

Class B units have an ISIN code BG9000016097 and investors are entitled to fulfil Investment plan type B in order to redeem the class B units at a higher price. 

Investment plan type B – Investment plan type B is executed by each investor who has purchased class B units or received them from his/her transferor under the rules of the Fund. Purchase of class B units is considered the start of an Investment plan type B. The fulfilment of investment plan type B is achieved through monthly investments in the fund of at least 50 BGN, which enables investors to redeem their class B units at a preference price. Investment plan type B continues 36 months and the invested sum over the last 12 months of the investment plan should not exceed the invested sums in the first 24 months. In case the investor does not sell his/her units after the completion of the 36th month the first consequent allocation is considered the start of a new Investment plan. The new investment plan does not include the collected sum and the issued units under a successfully executed Investment plan type B; the new investment plan type B includes a new bonus on the redemption price set under the rules for fixing, implementation and announcement of changes (only for newly started investment plans) in the bonus owed for the redemption of units in fulfilled Investment plan type B. 
One investor may fulfil only one Investment plan type B at a time. 
Investors are entitled to a bonus on the redemption price of class B units unless he/she has terminated investment plan type B within no less than 36 months from the start of such investment plan through the purchase of class B units. 
The preference redemption price of class B units is the price at which investors fulfilling Investment plan type B have the right to sell to the Fund class B units purchased by the investor or his/her transferor during the duration of Investment plan type B. The preference redemption price is calculated by adding a bonus to the net asset value per unit. The bonus amount is stated in the Prospectus and is valid on the date the investor starts an Investment plan type B.
INVESTMENT INFORMATION 

The investment goals of Status New Shares are as follows: 

- increasing the value of the investments in units of the Fund through the realisation of maximum possible income by taking up medium to high risk; 

- ensuring liquidity of the investments in units of the Fund; 

There shall be no certainty that Status New Shares will achieve its investment goals. 

The investment strategy of Status New Shares envisages mainly the realization of capital gains from securities and, in smaller degree, income from dividends/earnings from shareholdings, as well as current income from debt securities and other financial instruments. To attain these investment goals, a strategy for an active management of the Fund’s portfolio of securities and monetary components shall be applied. 

To attain the investments goals of Status New Shares, the Management Company shall invest the Fund’s collected resource mainly in liquid shares and tradable rights which are admitted to trading on Bulgarian or foreign regulated markets. The investments in debt securities and fixed-income instruments shall be carried out largely to sustain liquidity and in periods of market disturbances. 

Assets categories in which the Fund may invest. Specifically, under the Rules of the Contractual Fund, its assets shall be invested in the following groups of securities and within the range of the maximum percentages specified hereinafter: 

1. equities, tradable rights and other securities which are equivalent to equities, which are endorsed for trading or are traded on a regulated securities market as defined in Article 73 of the LMFI or traded on another regulated securities market in a member country, as well as admitted for trading on an official market of a stock exchange or traded on another securities regulated market in a third country which is part of a list which is endorsed by the Deputy Chairman and/or is hereinafter specified – up to 90 per cent of the Fund’s assets; 
2. equities and units of other collective investment undertakings which have been endorsed for trading under Directive 85/611/EEC of the Council and/or of other collective investment schemes as defined in para. 1, section 26 of Supplementary Provisions of Law on Public Offering of Securities, headquartered in Bulgaria, in another member country or in a third country. These collective investments schemes must comply with Article 195, para. 1, section 5b"a" on the condition that under the statues and the regulations of these collective investment schemes their total investment may not exceed 10 per cent of its assets in other collective investment schemes – up to 10 per cent of the Fund’s assets
3. bank deposits payable on demand or liable to be paid at any time and whose maturity date is within 12 months on the condition that the bank is headquartered in Bulgaria or in another member country, and in case it is headquartered in a third country, on condition that it is subject of prudent regulations which the Deputy Chairman believes to be equivalent with the ones of the EU law – without limitations
4. up to 50 per cent of the Fund's assets in: 

a. securities and money market instruments which are issued by Republic of Bulgaria or another member country; 

b. money market instruments other than the ones traded on a regulated securities market if supervision is exercised on the issue or the issuer of these instruments with the aim to protect the depositors or deposits, guaranteed by Republic of Bulgaria or another member country, issued or guaranteed by the Bulgarian National Bank, by the Central Bank of another member country, by the European Central Bank, by the European Union or the European Investment Bank, by a third country, and in the case of a federal state—by one of the entities which constitute this federal state, by a public international organisation to which at least one member country is a signatory; 

c. securities or money market instruments issued or guaranteed by the entities under b. (except the ones under b. "a") and are endorsed to be traded or are traded on a regulated securities market as defined in Article 73 of the LMFI or traded on another regulated securities market in Republic of Bulgaria or in another member country, or admitted to be traded on an official market of a stock exchange or traded on another regulated market in a third country which is part of the list which is endorsed by the Deputy Chairman and/or is referred to hereinafter; 

5. mortgage bonds and other types of debt securities, issued by Bulgarian or foreign banks, and endorsed to be traded or are traded on a regulated securities market as defined in Article 73 of the LMFI, or traded on another regulated securities market in Republic of Bulgaria or in another member country, or admitted to be traded on an official market of a stock exchange or traded on another regulated market in a third country which is part of the list which is endorsed by the Deputy Chairman and/or is referred to hereinafter—up to 40 per cent of the Fund's assets; 
6. corporate bonds (other than the ones under 5) and money market instruments, endorsed to be traded or traded on the regulated securities market as defined in Article 73 of the LMFI or traded on another regulated securities market in Republic of Bulgaria—up to 40 per cent of the Fund's assets; 
7. securities and money market instruments, issued or guaranteed by regional or local authorities of Republic of Bulgaria, of member country or a third country, endorsed to be traded or are traded on a regulated securities market as defined in Article 73 of the LMFI, or traded on another regulated securities market in Republic of Bulgaria or in another member country, or admitted to be traded on an official market on a stock exchange or traded on another regulated market in a third country, which is part of the list which is endorsed by the Deputy Chairman and/or is referred to hereinafter—20 per cent of the Fund's assets; 
8. corporate bonds (including convertible ones), other types of debt securities and money market instruments, endorsed to be traded or are traded on a regulated securities market as defined in Article 73 of the LMFI, or traded on another regulated securities market in another member country, or endorsed to be traded on an official market on a stock exchange or traded on another regulated securities market in a third country which is part of the list which is endorsed by the Deputy Chairman and/or is referred to hereinafter – up to 40 per cent of the Fund’s assets; 
9. derivative financial instruments with equity as underlying asset as defined in 1 above, traded on a regulated securities market in Bulgaria, another member country or a third country which is part of the list which is endorsed by the Deputy Chairman or is referred to in para. 3, as well as traded on over-the-counter markets and compliant with the requirements of Article 195, para. 1, section 7 b "b" of the Law on Public Offering of Securities – up to 10 per cent of the Fund’s assets; 

10. recently issued securities, on the condition that the terms of the issue include contracting of an obligation that permission be sought and given for no more than a year after their issuance, to be traded on Bulgarian Stock Exchange - Sofia AD or another official market on another stock exchange or another regulated securities market which is part of the list which is endorsed by the Deputy Chairman and referred to hereinafter;  

11. other securities and money market instruments permissible according to Article 195, para 1 of the Law on Public Offering of Securities —up to 10 per cent of the Fund's assets.  

The Management Company may invest no more than 10 per cent of the Fund's assets in securities and money market instruments which are different than those specified in 1-11. 

Investment Portfolio 

Status New Shares plans to invest mainly in shares and tradable rights endorsed for trading on the regulated market in Bulgaria and in the countries on the Balkan Peninsula (Romania, the states of former Yugoslavia, Greece, and Turkey). The investments abroad shall be carried out in accordance with the legislation and the practice of Financial Supervision Commission (FSC) regarding foreign markets and market indices in which the Fund has been cleared to invest. It is envisaged that, in normal circumstances, around 90 per cent of the Fund’s portfolio consists of equities as well as of tradable rights with the aim of acquisition of equities from new emissions within capital increases of the corresponding companies. 

The share of debt securities, including mortgage-backed ones, other corporate and municipal bonds and treasury securities shall be up to 20 per cent of the assets. 

The concrete structure of the assets shall depend on current market conditions and shall be a dynamic one within the framework of the above-mentioned limitations. 

In case of a prolonged market decline, withdrawal of investments from the group of equities shall be effected and they shall be directed to low-risk assets. This shall be done in a way to protect the participations of the investors. 

In terms of the international allocation, i.e. the process of determining the relative share of the respective national regulated securities market in the Fund's portfolio, it is to be specified that, under the Fund's regulations, it may invest in regulated securities markets in member countries and in third countries which are part of the list endorsed by the Deputy Chairman, as well as on the following regulated markets in third countries, specifically listed in the Fund's regulations: 

	Country 
	Market

	Croatia
	Zagreb stock exchange

	Serbia
	Belgrade stock exchange

	Macedonia
	Macedonian stock exchange

	Bosnia Herzegovina 
	Sarajevo stock exchange

	Bosnia Herzegovina
	Banja Luka stock exchange

	Montenegro
	Montenegro stock exchange

	Turkey
	Istanbul stock exchange


Other investment strategies and techniques 

To attain its primary investment goals of the Contractual Fund, the Management Company may use also appropriate strategies and techniques against market, currency and other risks (hedging): transactions with options, futures, swaps, and other derivatives. In so far as it is compatible with the investment goals and restrictions of Status New Shares, such strategies and techniques may be sometimes applied, by a decision of the Management Company also for increasing the yields from the Fund’s investments. Transactions with derivatives are connected with different and higher risks than the traditional investments (see Risk Factors: Derivatives Risks in the Full Prospectus of the Fund). There may be no certainty that such transactions and techniques, if they be effected, will be successful. The possibility for use of these strategies and techniques may be limited by the market conditions or by regulatory rules and requirements. 

It is possible that Status New Shares, in accordance with the law, may buy securities with the proviso that they are sold back to the seller (these transactions are generally known as buyback contracts, or repo deals). These contracts can be entered into under various conditions regarding term, fixing a buyback price and a collateral, depending on the market situation and the conditions agreed with the specific contracting party. Signing such contracts could optimize the profitability and liquidity of the Contractual Fund and its partners must meet stringent creditworthiness criteria. Status New Shares does not intend to track an index comprising units or debt instruments.  

When the Management Company should consider that there are unusual circumstances which justify a protective investment strategy, or that there are securities that are sufficiently suitable for investing, the assets of Status New Shares may be transformed into bank deposits without restrictions. 

Volatility of the net value of the assets of Status New Shares due to the composition or techniques with which the Fund's assets are managed. 

The volatility of the net value of the assets of Status New Shares shall be connected with the volatility of the financial instruments in which the Fund invests. Status New Shares invests predominantly in risk financial instruments, where volatility is more dynamic, but the diversification of the portfolio and the Fund's investment policy do not permit so that this volatility to affect materially the net value of the Fund's assets. 

Historical information about the activity of Status New Shares 

Public offering of units of Contractual Fund Status New Shares started on May 22, 2006 and the data listed hereinafter includes the period January 01, 2007 – December 31, 2008. 

Selected financial information for 2007

-- net value per unit at the start of the period: 1,2849 levs. 

-- income from investment transactions: profit (loss) from investments; net profit or loss from securities (realised or unrealised); total balance of the investment transactions: 


- net income from operations with financial instruments: 4 357 560 levs, including: 



Realised: 1 194 564 levs



Unrealised: 3 162 997  levs


- net profit: 3 850 661 levs 
--dividends and other distributions per unit: 

Status New Shares did not pay dividend and did not perform other distributions over the reporting period. 

--net value of a unit as at the end of the period: 1.9128 levs 

--total return per unit: 48.87 %

--additional data : 


- total net assets as at the end of the period: : 17 807 872 levs 


- cost per net assets' average net value ratio: 4.39 % 


- net profit per net assets' average value ratio: 26.24% 

 Portfolio turnover ratio /PTR/ shows the turnover of assets of the fund calculated with the following formula 

[image: image1.emf]
Where:

Total 1 = purchases + sale of shares 

Total 2 = redemption + purchase of units of the fund

M=average value of fund assets

In 2007 the PTR of Status New Shares was 86.99%

-- minimum, maximum and average weighted issue and buy-back prices. 

The table shows the minimum and maximum issue and buy-back prices, as announced in 2007. The weighted average issue and buy-back prices were calculated on the basis of the performed orders for subscription and repurchase in 2007. 

	 
	Maximum
	Minimum
	Average weighted 

	Issue value up to 20,000 lv
	2.13
	1.3042
	1.8041

	Issue value up to 300,000 lv
	2.1195
	1.2978
	1.7488

	Issue value above 300,000 lv
	2.1142
	1.2946
	1.7294

	Buy-back price 
	2.0985
	1.2849
	1.8927


--number of units in circulations as at the end of the year, number of issued and repurchased units: 

	Number of issued units 
	9 806 151.8143

	Number of repurchased units 
	3 973 017.7437

	Number of units in circulation as at the end of the period 
	9 309 686.1101




--data about the loans permitted and utilised, including amount, term and interests, utilized part of the loan, interest paid and amount of the outstanding loan: 

As at the date of updating this prospectus, the management Company has not applied for a permission to utilize a loan and has not used a loan on behalf and at the expense of the Contractual Fund. 

Selected financial information for 2008

Information about the volume structure and dynamics of the asset of the Fund including securities by type – total and by type of assets

In 2008 the portfolio of Status New Shares was invested in assets and trading rights listed on regulated markets in Bulgaria, Romania, Serbia, Turkey and Croatia as well as in a mutual fund investing in Macedonian companies. 

Financial information
-- net value per unit at the start of the period: 1,9128 levs. 

-- income from investment transactions: profit (loss) from investments; net profit or loss from securities (realised or unrealised); total balance of the investment transactions: 


- net income from operations with financial instruments: 8 296 399 levs, including: 



Realised: 673 086 levs



Unrealised: 8 969 485 levs


- net loss: 8 716 112 levs 
--dividends and other distributions per unit: 

Status New Shares did not pay dividend and did not perform other distributions over the reporting period. 

--net value of a unit as at the end of the period: 0.7467 levs 

--total return per unit: -60.97%

--additional data : 


- total net assets as at the end of the period: 4 351 057 levs 


- cost per net assets' average net value ratio: 3.39 % 

 Portfolio turnover ratio /PTR/ shows the turnover of assets of the fund calculated with the following formula 


Where:

Total 1 = purchases + sale of shares 

Total 2 = redemption + purchase of units of the fund

M=average value of fund assets

In 2008 the PTR of Status New Shares was 10.13%

minimum, maximum and average weighted issue and buy-back prices. 

The table shows the minimum and maximum issue and buy-back prices, as announced in 2007. The weighted average issue and buy-back prices were calculated on the basis of the performed orders for subscription and repurchase in 2007. 

	
	Maximum
	Minimum
	Weighted average

	Issue value up to 20,000 lv
	1.9586
	0.7096
	1.6248

	Issue value up to 300,000 lv
	1.9490
	0.7061
	1.6028

	Issue value above 300,000 lv
	1.9442
	0.7044
	-

	Buy-back price
	1.9297
	0.6992
	1.4000


--number of units in circulations as at the end of the year, number of issued and repurchased units:
	Number of issued units
	709 840.9044

	Number of repurchased units
	4 192 262.5909

	Number of units in circulation as at the end of the period
	5 827 264.4236


data about the loans permitted and utilised, including amount, term and interests, utilized part of the loan, interest paid and amount of the outstanding loan: 

As at the date of updating this prospectus, the management Company has not applied for a permission to utilize a loan and has not used a loan on behalf and at the expense of the Contractual Fund. 

Selected financial information for 2009

In 2009 the portfolio of Status New Shares was invested in assets and trading rights listed on regulated markets in Bulgaria, Romania, Serbia, Turkey and Croatia as well as in a mutual fund investing in Macedonian companies. 

Financial information
-- net value per unit at the start of the period: 0.7467 levs. 

-- income from investment transactions: profit (loss) from investments; net profit or loss from securities (realised or unrealised); total balance of the investment transactions: 


- net income from operations with financial instruments: -89 783 levs, including: 



Realised: 3 815 levs



Unrealised: - 93 598 levs


- net loss: -187 715 levs 
- Net difference from change in exchange rates: - 92 101 levs
- Balance from investment: -369 599 levs

- dividends and other distributions per unit: 

Status New Shares did not pay dividend and did not perform other distributions over the reporting period. 

--net value of a unit as at the end of the period: 0.7310 levs 

--total return per unit: -2.1%

--additional data : 


- total net assets as at the end of the period: 3 469 957 levs 


- cost per net assets' average net value ratio: 3.83 % 

 Portfolio turnover ratio /PTR/ shows the turnover of assets of the fund calculated with the following formula 


Where:

Total 1 = purchases + sale of shares 

Total 2 = redemption + purchase of units of the fund

M=average value of fund assets

In 2009 the PTR of Status New Shares was 13.25%

minimum, maximum and average weighted issue and buy-back prices. 
The table shows the minimum and maximum issue and buy-back prices, as announced in 2009. The weighted average issue and buy-back prices were calculated on the basis of the performed orders for subscription and repurchase in 2009.
	
	Maximum
	Minimum
	Weighted average

	Class A

	Issue price up to 20000 levs
	0.7999
	0.6006
	0.7405

	
	Issue price up to 300000 levs
	0.7960
	0.5976
	0.7215

	
	Issue price above 300000 levs
	0.7940
	0.5961
	-

	
	Redemption price
	0.7881
	0.5917
	0.6468

	Class B
	Issue price
	0.729
	0.7223
	

	
	Redemption price with fulfilled investment plan
	0.7326
	0.7259
	-

	
	Redemption price with terminated investment plan
	0.7144
	0.7079
	-


--number of outstanding units at the end of the year, number of issued and repurchased units:
	Number of issued units
	68 356.5973

	Number of repurchased units
	1 148 800.3121

	Number of units in circulation as at the end of the period
	4 746 820.7088


data about the loans permitted and utilised, including amount, term and interests, utilized part of the loan, interest paid and amount of the outstanding loan: 

As at the date of updating this prospectus, the management Company has not applied for a permission to utilize a loan and has not used a loan on behalf and at the expense of the Contractual Fund. 

Risk profile of your investment. The investment in units of the Fund is connected with taking up of medium to high risk, as Status New Shares offers a diversified product which consists mainly of shares and in lesser degree of debt instruments and money market instruments. The basic risks which are connected with the investment in units of Status New Shares are: Market risk. The market prices of the Fund's investments may vary due to changes in the economic and market environment. Thus the value of the Fund's units can diminish over certain periods. Interest risk. This is the probability that the yield from the investments in debt instruments to be better or worse than the expected one due to changes in the interest rate. Credit risk. The issuer, respectively the entity which will guarantee the debt securities in which Status New Shares invests may not be able or may refuse to repay the due interest or principal. Currency risk. This type of risk originates when the investments have been made in foreign currency and their value depends on the exchange rate of this currency. Liquidity risk. This is the probability that the Fund may not be able to meet its obligations due to inability to obtain adequate financing or liquid assets. Political risk. This type of risk originates in unfavourable disturbances in the country's political situation and in changes in the economic legislation. 

It should be remembered that the value of the units of the Contractual Fund and the yield therefrom may diminish, that the profit cannot be guaranteed and that the investors take the risk not to redeem their investment in its full size. The investments in units of Status New Shares shall not be guaranteed by a guarantor fund or otherwise. The Fund's results from previous activities shall have no relation to future results of its activities. 

Regarding the risks related to the activities of the Fund, please refer to the Full Prospectus of Status New Shares. 

Profile of the typical investor. The investment product of Status New Shares has been developed to serve entities (individuals, companies, institutions) who a. have medium to high risk tolerance, with a view of realization of higher income; b. wish to have a secure and rapid liquidity without detriment to the realized income; c. are ready to invest money for the long term; d. wish to diversify the risk of their own portfolios; e. wish that their money is managed by money market professionals. 

We believe that the units of Status New Shares are appropriate for Bulgarian and foreign individuals, companies and institutions who wish to invest part of their assets on the financial markets, in a diversified product whose structure consists mainly in shares at a medium to high risk and a possibility for achieving higher yield. 
Class B units are suitable for individual investors wishing to take part in the capital market but prefer to invest smaller amounts. Through regular allocations to the fund investors reduce the volatility of their investment and increase the possibility of profit and respectively reduce losses in large market fluctuations. 
ECONOMIC INFORMATION 

Taxation 

Below is presented general information about the tax regime of the Fund and the investors regarding incomes connected to the units they own. The investors are advised to consult tax experts about concrete tax matters. 

Corporate Taxation of Status New Shares 

Pursuant to art. 174 of the Corporate tax law the collective investment undertakings which are approved for public offering in Bulgaria and the licensed closed-end investment funds under LPOS are not subject to taxation. 

The fund is a collective investment undertaking under §1, item 26 of the additional regulations of LPOS and therefore are exempt from corporate taxation. 

Taxation of Incomes of the Fund’s Unitholders

The net income from investments in the assets of Status New Shares results in an increase in the net value of the assets of the Contractual Fund, and thus in the value of the Fund’s units. Since in accordance with its Rules Status New Shares will not distribute income among the investors, the Fund’s unitholders will absorb the increased value of their investments as a capital gain (an increase in the value of a capital asset that gives it a higher worth than the purchase price), that is by selling the units owned by them back to the Fund or to another person. 

Taxation of Transactions with the Fund’s Units

Taxation of local legal persons:

Pursuant to art. 44 of the Corporate tax law if the transactions with units of the collective investment undertakings are carried out on a regulated Bulgarian securities market to define the taxable income, the book profit of local legal persons is: 1. reduced with the profit resulting from the positive difference between the sale price and the purchase price of the securities and 2. is increased with the loss resulting from the negative difference between the sale price and the purchase price of the securities. Therefore the income of local legal persons from transactions with the fund’s units made on a regulated Bulgarian securities market or from redemption of units is not liable to taxation. 

Taxation of foreign legal persons: 

Under art. 196 the Corporate tax law no withholding tax is levied on the income of foreign legal persons from transactions with units of collective investment undertakings is the transfer is made on a regulated Bulgarian securities market. Therefore the income of foreign legal persons coming from transactions with units of the Fund, executed on a regulated Bulgarian securities market, or from redemption of the Fund’s units is not subject to taxation.  

Taxation of local physical persons:

Under art. 13, para. 1, item 3 of the Law on personal income tax the incomes of local physical persons from transactions with units of collective investment undertakings, executed on a regulated Bulgarian securities market, are not liable to taxation. Therefore the incomes of local physical persons from transactions of units of the Fund, executed on a regulated Bulgarian securities market, or from redemption of units, are not taxable.

Taxation of foreign physical persons:

Under art. 37, para. 1, item 12 of the Law on personal income tax law the income of foreign individuals from the sale, exchange, and another възмездно transfer of shares, units, compensatory instruments, investment бонове and other  financial assets. Pursuant to art. 37, para. 3 of the Law on personal income tax no final tax is levied on the income under the preceding sentence, if the income is exempt from taxation and is paid to foreign physical persons based for tax purposes in an EU member state as well as in another country part of the European economic area (EEA). Therefore the income from transactions with units of the Fund, executed on a regulated Bulgarian market, or from redemption of units of the Fund, are not subject to withholding tax, whenever they are paid to a foreign physical person, based for tax purposes in an EU member state or EEA. A 10% withholding tax is levied on income of individuals based for tax purposes in a country outside the above mentioned.    

It should be borne in mind that if tax treaties or another international agreement ratified by the Republic of Bulgaria contain regulations different from the regulations of this law the stipulations of the respective treaty or agreement are valid. 

Expenses related to investing in Status New Shares 

Expenses paid by the investors. Investors who wish to purchase units in Status New Shares shall pay the following expenses upon purchasing the units: 
	Unit purchase expenses

	Class A
	Class B

	1.5% (one point five percent) of the net asset value per unit, if the invested amount is below 20 000 BGN

	No unit issue expenses. 

The issue price equals the net asset value per unit.

	1% (one percent) of the net asset value per unit, if the invested amount is between 20 000 BGN and 300 000 BGN

	

	0.75% (zero point seventy five percent) of the net asset value per unit, if the invested amount is over 300 000 BGN.


	


The term "invested sum" signifies the overall sum which a single investor has deposited on all orders that he or she has filed for the purchase of unit of the Fund; the lower size of the costs shall be applied as of the date of and inclusive of the order with which the thresholds of, respectively, 20 000 and 300 000, are exceeded. The invested sum does not include the sums the investor has deposited to purchase units which were later re-purchased by the Fund. 

The term "an investor" signifies all pension funds which are managed by one and the same pension insurance fund, as well as all collective investment undertakings and closed-end investment funds which are managed by one and the same management company. 
Redemption expenses for units of Status New Shares are as follows:

	Redemption expenditures

	Class A
	Class B

	No expenses for the redemption of units.

The redemption price equals the net asset value per unit. 
	Redemption price is reduced by 2%  - in cases when class B unit holders terminate their investment plan type B.

There are no expenses in case the investment plan type B is fulfilled and the investor receives a preference price for the redeemed units. 


Investors should note that there might be additional expenses in the placement of unit purchase or redemption orders in the offices of investment firms or banks provided in a separate Appendix to the current prospectus under the tariffs of respective institutions. These expenses are set by the respective investment firm or bank and do not depend on the asset management company. 

If the investors buy and sell units of Status New Shares on Bulgarian Stock Exchange Sofia and use the services of investment intermediaries, they may pay additional fees and commissions. 

Costs paid by the Fund. These costs shall be deducted from the assets of Status New Shares and thus, implicitly, shall be borne by all unit holders. 

The annual remuneration of the Management Company shall be up to four per cent of the average annual net value of the Fund's assets. The management Company shall have the right to forgo this remuneration. As of 07.01.2008 the Management company charges a remuneration of 3% of the average annual net asset value. 
Besides the remuneration of the Management Company, the costs on the Fund's activities include also: 

- remuneration for the Depository Bank; Custodian 

- remuneration and fees for the investment intermediaries, banks, the Stock Exchange and the Central Depository and other payments related to the investment in the assets of the Contractual Fund; 

- remuneration for the auditors for the certification of the annual financial statements of the Contractual Fund; 

- costs for advertising and marketing of the Fund, for investor relations; 

- current costs for supervision, membership and others for the Commission, the Stock Exchange and the Central Depository and other state bodies and institutions which are related to the Fund's activities; 

- other costs which are laid down in the Fund's Rules at its own expense, legal and other costs related to the protection of the interests of the holders of the Fund's units, as well as other extraordinary costs related to the Fund's activities. 

In any case, the total annual costs which will be at the expense of the Contractual Fund shall not exceed 5.00 % of the annual average net value of its assets. 

COMMERCIAL INFORMATION

Determining the net value of the Fund's assets. The issue (purchase) price and the price for repurchase of the Fund's units is based on its net asset value (NAV). The NAV of Status New Shares is calculated at 5.00 PM every business day. NAV per unit is calculated by dividing the NAV of Status New Shares by the number of the Fund's units in circulation.

Share purchase and sales. As a rule, investors can buy and sell units of Status New Shares every business day by submitting a request for purchase, or, respectively, buy-back, of units, accompanied by the necessary documents, in the offices listed in an attachment to the current prospectus. 
Under certain conditions the investor may buy and sell class A units of the Fund through a broker on the Bulgarian Stock Exchange (BSE). Investors may buy or sell class A and B units of the fund directly from other parties through an investment firm – registration agent. In case investors buy class B units from another party and they wish to continue an already started investment plan type B they need to fulfil additional conditions given in section “Additional conditions of investments in class B units”.

How to purchase units in Status New Shares. In order to purchase units of the Fund, one should submit a purchase request with all necessary attachments and pay the issue price per unit. 
The minimum investment amount in class B units is 50 BGN as the sum of investments made in the last 12 months of the duration of investment plan type B should not exceed the sum of investments made in the first 24 months of the duration of the investment plan. 

There are no limitations on the investment amount on orders for purchase of class A units.

The issue price of one unit is equal to the NAV of the unit, determined for the day following the day of receiving the purchase request, plus the expenses for the issuing, calculated as a proportion of the net asset value per share, as follows:
	Unit purchase expenses

	Class A
	Class B

	1.5% (one point five percent) of the net asset value per unit, if the invested amount is below 20 000 BGN

	No unit issue expenses. 

The issue price equals the net asset value per unit.

	1% (one percent) of the net asset value per unit, if the invested amount is between 20 000 BGN and 300 000 BGN

	


The order is executed for the amount of the sum paid by the investor, divided by the issue price per unit. The number of whole units purchased is rounded to the smaller whole number, and a partial unit is issued for the remainder of the sum paid, described to the fourth figure after the decimal point, in accordance to the procedure envisaged by the Central Depository.

How to sell units in Status New Shares. As a rule the investors in Status New Shares can sell back to the Fund the units they hold every business day at the offices where the Fund receives the purchase requests. In order to sell back your units you should submit a request for repurchase, including all necessary attachments.

Status New Shares buys back its units at a redemption price equalling the net asset value per unit of the fund reduced by redemption expenses or increased by a bonus for fulfilled investment plan type B calculated as a percentage of the net asset value per unit:

	Class A
	Class B

	No unit redemption expenses.

The redemption price equals the net asset value per unit. 
	Increased with a bonus, valid  on the date on which the investor starts investment plan type B – in cases when the owner of units class B fulfills the investment plan type B /preference price/. For Investment plans type B, launched between 2009 and 2010 the bonus is 0,5 % 
Reduced by 2%  - in cases when the owner of class B units terminate the investment plan type B.


The aforementioned bonus of 0.5% is applied on fulfilled investment plans type B launched in 2009 and 2010. The asset management company may change the bonus amount for investment plans launched after 2010 as the change will not affect already launched investment plans or fulfilled type B plans. Further information about the terms for fulfilment and termination of investment plans type B as well as the procedure for change in the bonus is described in the “Additional terms for investments in class B units”. 
If the investor wants to sell partial units, the repurchase price per one partial unit shall be equal to the NAV per one whole unit, multiplied by the part of unit held by the investor.

Procedure for execution of orders for redemption of units including units of one or more Investment plan/s type B. In case a client places an order for redemption of units including: A) units of terminated Investment plan type B and units of fulfilled Investment plan type B; and/or  (B) units of several fulfilled Investment plans type B whenever there is a difference in the bonus amount on one or several of the fulfilled investment plans the placed redemption order is executed: 
· In several trades as the redemption price on each trade is calculated on the basis of the applicable bonus for the respective Investment plan type B (or the absence of such) and/or the redemption price is reduced depending on the number of units included in each trade;
· The order of execution of several trades including cases when they concern a single redemption claim is as follows: 
· (a) the trade for redemption of units from fulfilled Investment plan type B is executed before an order for redemption of units from a terminated Investment plan type B; 
· b) the trades for redemption  of units from several fulfilled Investment plans type B are executed on a “first in, first out” basis i.e. the trade on the redemption of units under the oldest Investment plan is executed first as this rule applies for the remaining plans in case they are more than one.
In extreme cases and if circumstances require it, after a decision of the Management Company (MC), the buy-back of the Fund's units may be temporarily suspended. The buy-back requests submitted after the suspension will not be fulfilled. In these cases the unit buy-back is conducted by submitting new requests after the suspension expires.
In case of temporary suspension of redemptions for more than 15 (fifteen) days the terms for unfulfilled until the date of buyback suspension Investment plans type B are extended by the number of months during which the redemption of units was cancelled but no less than 1 (one) month. 

Regulated markets for trading in units of Status New Shares. Class A units of Status New Shares are listed on the Bulgarian Stock Exchange – Sofia under a ticker code 3NPB. Class B units of Status New Shares are not listed. 
Publishing the NAV, issue price and the buy-back price. Every work day the Management Company announces to the Commission, as well as in the offices of MC Status Capital AD, IP Bulex Invest AD, and International Asset Bank where units of the Fund are on offer, its NAV, NAV per unit, the purchase price per unit of the Fund, and the buy-back price. The Management Company also publishes this information in the Dnevnik daily at least twice a month. As of March 2008 the provided information will be published on Bulletin section of the website of www.investor.bg.
Investors' income. The net income from investing the assets of Status New Shares is reflected by growth of the net value of the assets of the Contractual Fund, and, respectively, growth of the value of the Fund's units. Since, according to its Rules, Status New Shares does not distribute income among the investors, the holders of the Fund's units can utilise the higher value of their investment in the form of capital gains (the positive difference between the sale price and the purchase price of the units), i.e. by selling their units to the Fund or to a third party.

ADDITIONAL TERMS FOR INVESTMENT IN CLASS B UNITS 
Minimum and maximum amount of investment in class B units 
Minimum amount: the minimum amount per monthly investment in class B units is 50 BGN. 

Maximum amount: Investments in class B units issued by the Fund are not limited by a specific maximum amount but the sum of allocations made by the investor in the last 12 months of the Investment plan type B should not exceed the sum of allocations made in the firs 24 months of the investment plan. In case the rule in the preceding sentence is not followed by the investor the exceeding amount is redeemed at the price applied for terminated investment plans – net asset value per unit of the fund reduced by 2% and multiplied by the number of redeemed units. In such case if an investor places a redemption order for class B units it is executed in two separate trades. 
Fulfillment of investment plan type B
After the initial purchase of class B units investors maintain their investment plan type B through monthly purchases of class B units from the Contractual Fund for no less than 50 BGN. The purchase should be made at the end of each month starting from the first purchase of fund units class B. 
The investment plan type B is considered fulfilled on condition that it has not been terminated in any of the ways described below. 
The execution of Investment plan type B by the investor allows him/her to sell units at a preference price. The preference price includes a bonus valid on the day the investment plan was initiated and stated in the prospectus and rules of the Contractual  Fund (preference price for redemption of class B units). The bonus expense is covered by the Asset Management company. 
The bonus on Investment plans type B initiated in the 2009 – 2010 period, is 0.5 % (zero point five percent).

Termination of investment plan type B
An investment plan type B is considered terminated in one of the following cases:
· An owner of class B units stops maintaining the investment plan by failing to purchase units for at least the minimum amount of 50 BGN per month and not compensating through a higher investment in the Contractual Fund within two months of the end of the month in which no investment was made. 
· A redemption order for class B units is placed prior to the expiration of 36 months of the start of the Investment plan type B regardless of whether the order concerns the entire or part of the amount of units;
· In case of donation/transfer of units other than the ones described below in which the trade in units of class B may not result in termination of the investment plan. 
The termination of Investment plan type B does not in any way result in termination of the investment in the Contractual fund, as the investment can only be ended upon the wish of the investor and through the redemption of the units owned. 

Upon the termination of Investment plan type B the investor may place for redemption his/her class B units. In that case the redemption price equals the net asset value per unit reduced by 2% and multiplied by the number of units redeemed.  

In case of occurrence of an event for termination of  Investment plan type B, provided above, a subsequent purchase of class B units by the investor is considered the start of a new investment plan type B as the incurred amount and issued units under a terminated Investment plan type B are not taken into account in connection with the new Investment plan type B. In the cases of the preceding sentence the applied bonus is the rate valid on the date of initiation of a new investment plan type B. 
Transfer of class B units without termination of Investment plan type B 
In the following cases the transfer of ownership of class B units from the original investor to another investor may not result in termination of investment plan type B:
· Donation of all units, acquired during the fulfillment of Investment plan type B;
· Inheritance;
· Transfer of all units, acquired during the fulfillment of Investment plan type B to a third person through a deal concluded directly between the two parties and different from donation.
In case of donation, Investment plan type B may continue for the donee, if:
· doner has transferred to the done all units, which are part of Investment plan type B without exception; and
Donee, within three months after signing a contract for donation: 
· declares the transfer of the donated class B units to his/her subaccount at the Asset management company; and
· continues fulfilling under the common terms the Investment plan type B, acquitted through donation, by investing in the Contractual funs a sum equal or bigger than the total of missed monthly payments (in case there are such), starting from the last month for which the doner has deposited money in the Contractual fund 
Upon the transfer of donated units to a subaccount of the donee, the latter should provide a copy of the donation contract, proof of the registration trade, through which the donation was made, as well as an ID card.
In case of inheritance, the fulfillment of Investment plan type B may continue for each of the heirs, if within 6 months of the demise of the ancestor the respective heir:
· declares the transfer of inherited units class B to a subaccount of the latter in the Asset management company; and 
· deposits in the Contractual fund an amount equal to or higher than the value of the inherited units multiplied by the sum of missed minimum monthly payments (in case there are such), starting from the last month, for which a contribution to the Fund was made;

· regardless of the amount of the inherited share, continues making monthly payments under the terms of the investment in class B units, starting from the month of declaration of the transfer of inherited units class B to an own account in the Asset management company.
Upon declaration of the transfer of inherited units to a subaccount of the heir, the latter should provide a death certificate of the ancestor, an inheritance certificate as well as an ID card and in the cases when he/she is not a sole inheritor – a copy of the will, (if any), with which the class B units are transferred to him/her and/or a copy of a partition agreement for inheritance and/or court ordered partition for the same event. 
In case of transfer of units to a third party through an agreement, other than donation, signed directly by the parties the respective regulations for donation apply. 
Limitations to the accumulation of two or more Investment plans type B 
One investor may fulfill only one Investment plan type B at a time.
In case of inheritance or donation, or acquisition of class B units through an agreement other than donation, signed directly between the parties, this would result in accumulation of two or more Investment plans type B by the same investor and the class B units are therefore united into a single Investment plan type B with the following characteristics:
· Remaining term: the newly established Investment plan type B has a remaining term which equals the shortest duration of the Investment plans type B which form the new investment plan. Regardless of the preceding sentence in case at least one of the Investment plans type B has a remaining term of 3 or more months then the term of the newly formed Investment plan type B cannot be shorter than 3 months; and
· Bonus: an arithmetic mean of the bonuses valid for each Investment plan type B is applied.
Order for amendment and public announcement of the amount and validity of the bonus applied in redemption of units under a successfully fulfilled Investment plan type B
The amount of the bonus for redemption of units under a successfully fulfilled Investment plan type B is specified by the Board of directors of the Asset management company. The valid amount of the bonus as well as the bonuses applied to already started investment plans type B in preceding periods, whenever they differ from the valid bonus, are provided in the preceding and conclusive terms of the rules of the Fund and are published under the order provided below. 
Once a year the Board of directors decides on the amount of the bonus for investment plans type B due to start in the next year. The amount of the bonus may be amended depending on the market conditions, the management fee collected by the Asset management company or the business development strategy the company; the new bonus amount is valid only with regards to Investment plans type B that have not started as at the date of amendment of the bonus amount. The bonus may be revoked for indefinite period by the Board of the Asset management company under the terms of the preceding sentence. 
The Asset management company cannot change the amount of the bonus of already commenced or fulfilled investment plans type B.
The changes in the bonus amounts come into force as of the date of publication of an announcement on the introduced amendments by the Asset management company to the bonus amount in Dnevnik daily. The statement under the preceding sentence is issued by the Asset management company in the first business day after the changes in the rules of the Fund by the Financial Supervision Commission.
The prospectus of the Fund and the preceding and conclusive terms of the rules of the Fund shall at all times include a historical record of all bonuses by periods starting from the launch of class B units by the Asset management company.
_______________________

For detailed information investors should see the Full Prospectus of Status New Shares
Additional information about Status New Shares, and a free full Prospectus, as well as the latest published annual and quarterly financial reports of the company, can be obtained by investors willing to buy units in the Fund at MC Status Capital AD: 

· at the addresses listed in the attachment below;
· Online at: www.status-invest.com
· As of March 2008 the reports are published on the Bulletin section of www.investor.bg. The prospectus of the Contractual Fund and additional information can also be received from the Bulgarian Stock Exchange.
The Contractual Fund Prospectus and additional information can also be obtained at the offices of IP KD Securities EAD, Bora Invest and Bulex Invest AD mentioned in the Attachment to the prospectus, as well as at the Bulgarian Stock Exchange – Sofia AD.
State supervisory institution: Financial Supervision Commission

1303 Sofia

33, Shar Planina Str.

telephone: +359 2 94 04 999

fax: +359 2 829 43 24
webpage: www.fsc.bg
e-mail: bg_fsc@fsc.bg
Date of prospectus update: 29.04.2010
For the Management Company Status Capital AD, acting on behalf of Contractual Fund Status New Shares:
_________________

Ivan Ivanov,

Investment Consultant
_________________

Maria Sivkova,

Executive Manager
ATTACHMENT
List of offices, where investors can submit purchase and buy-back requests for units of Contractual Fund Status New Shares
	Offices of UD Status Capital

	Office
	address
	telephone
	fax
	Contact person
	Working hours

	Main office
	Sofia,
9, Tsarigradsko shose blvd
	02/946 17 40,   02/946 17 41
	02/946 15 73
	Ivan Ivanov
	9:00 - 16:00

	Dimitrovgrad
	Dimitrovgrad

16 Rakovski street

Entr. B, apt. 4
	0391/644 78
	0391/644 78
	Ivan Karaivanov
	9:30 - 16:00 

	Montana
	Montana, 70 Hristo Botev Street, floor 2
	096/305 901
	
	Galina Ivanova
	9:30 – 16:00

	Offices of IP Bulex Invest

	Varna
	Varna,
9, Parchevich street
	052/63 24 16
	052/63 24 16
	Krasimira Naidenova
	9:00 - 15:30

	Offices of International Asset Bank

	Main office
	Sofia 1303, 81-83 T. Aleksandrov Blvd.
	02/ 81 20 366
	02/ 81 20 374
	Nanko Dimitrov Ivanov 
	9:00 - 15:30

	Blagoevgrad
	Blagoevgrad 2700, 5 Ianko Zabunov Street
	073/ 88 10 54, 088/868 60 44
	073/ 88 10 63
	Ivanka Kostadinova Manova
	9:00 - 15:30

	Burgas
	Burgas 8000, 5 Saedinenie Street 
	056/ 84 14 21, 088/920 96 20
	056/ 84 14 98
	Georgi Kalchev Kalchev
	9:00 - 15:30

	Varna
	Varna 9000, 3 Asen Zlatarov Street 
	052/ 60 37 01, 088/753 16 71
	052/ 62 11 75
	Maria Moneva Ivanova
	9:00 - 15:30

	Veliko Tarnovo
	Veliko Tarnovo 5000, 27 Bulgaria Blvd.
	062/ 635 918, 088/920 91 91
	062/ 62 59 20
	Elisaveta Simeonova Kancheva
	9:00 - 15:30

	Vidin
	Vidin 3700, 13 Ekzarh Josif Street
	094/ 60 00 22, 088/921 06 21
	094/ 60 00 24
	Ivanka Tsvetkova Evtimova
	9:00 - 15:30 

	Vratsa
	Vratsa 3000, 4 Iskar Street
	092/ 66 00 38, 088/969 93 93
	092/ 66 00 39
	Maria Plamenova Dimitrova
	9:00 - 15:30

	Knezha
	Knezha 3230, 69 Marin Boev Street
	09132/ 50 03, 088/844 57 66
	09312/ 40 09
	Lazarinka Marinova Pisashka
	9:00 - 15:30

	Dobrich
	Dobrich 9300, 4 Vassil Levski Street
	058/  60 03 01, 088/969 96 11
	058/ 60 03 94
	Kostadinka Stoyanova Karaivanova
	9:00 - 15:30

	Kremikovtsi
	Sofia 1870, Botunets
	02/ 988 36 10, 088/971 61 49
	02/ 989 70 51
	Nelly Marinova Valkova-Shivacheva
	9:00 - 15:30

	Kardzali
	Kardzali 6600, 75 Bulgaria Blvd.
	0361/ 6 58 11, 088/921 04 04
	0361/ 6 58 09
	Todorka Nikolova Kondikova
	9:00 - 15:30

	Lovech
	Lovech 5500, 55 Targovska Street 
	068/ 60 13 50, 088/969 91 99
	068/ 60 13 51
	Liliana Todorova Slavova
	9:00 - 15:30 

	Montana
	Montana 3400,  5 Graf Ignatiev Street
	096/ 30 00 85, 088/920 95 09
	096/ 30 00 89
	Nedka Zdravkova Ilieva
	9:00 - 15:30

	Pazardzik
	Pazardzik 4400, 18А Plovdivska 
	034/ 44 00 38, 088/969 96 44
	034/ 44 04 61
	Krasimira Spasova Peicheva
	9:00 - 15:30

	Pernik
	Pernik 2300, 6 Bregalnitsa Street
	076/ 60 05 40, 088/969 99 92
	076/ 60 05 49
	Valeria Dimitrova Rangelova
	9:00 - 15:30

	Pleven
	Pleven 5800, 150 Doiran Street
	064/ 80 18 37, 088/920 95 20
	064/ 80 16 81
	Denislava Tsvetanova Boteva
	9:00 - 15:30

	Plovdiv
	Plovdiv 4000, 19 Gurko
	032/ 26 65 96, 088/969 96 33
	032/ 26 62 05
	Monika Georgieva Georgieva
	9:00 - 15:30

	Razgrad
	Razgrad 7200, 3 Cyril and Methodius Street
	084/ 66 09 63, 088/969 92 99
	084/ 64 42 69
	Diana Atanasova Angelova
	9:00 - 15:30

	Russe
	Russe 7000, 96 Aleksandrovska Street
	082/ 82 02 49, 088/920 94 20
	082/ 82 02 48
	Elenka Todorova Velikova
	9:00 - 15:30

	Silistra
	Silistra 7500, 1 Petar Boyadziev Street  
	086/ 82 07 81, 088/969 90 90
	086/ 82 07 82
	Viara Sabeva Dimitrova
	9:00 - 15:30

	Sliven
	Sliven 8800, 1 Konstantin Stoilov Street
	044/ 62 41 70, 088/921 01 01
	044/ 62 42 03
	Dimo Kolev Dimov
	9:00 - 15:30

	Stara Zagora
	Stara Zagora 6000, 2 Kozlodui 
	042/ 62 05 85, 088/868 68 83
	042/ 60 53 51
	Tsveta Radeva Tsaneva
	9:00 - 15:30

	Targovishte
	Targovishte 7700, 7 Vassil Levski Street
	0601/ 6 26 18, 088/920 94 09
	0601/ 6 52 69
	Daniela Ivanova Ivanova
	9:00 - 15:30

	Haskovo
	Haskovo 6300, 4 Tsar Osvoboditel Street
	038/ 66 18 44, 088/969 98 98
	038/ 66 18 44
	Biser Rumenov Lambrev
	9:00 - 15:30

	Shumen
	Shumen 9700, 109 Saedinenie Street  
	054/ 80 05 32, 088/920 96 09
	054/ 80 05 33
	Plamena Stoyanova Petrova
	9:00 - 15:30

	Yambol
	Yambol 8600, 10 George Papazov Street 
	046/ 66 21 01, 088/969 96 22
	046/ 66 21 02
	Margaritka Hristakieva Doncheva
	9:00 - 15:30
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